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8QJGRPVWU QHUH�V¡JHV
9L� NXQQH� JRGW� W QNH� RV� DW� In� HQ� HOOHU� WR� Q\HXQJGRPVWU QHUH��PHG� L�GHQ�JUXSSH�GHU� L�GDJ�DUEHMGHU�PHGXQJGRPVVSLOOHUQH�9L�NDQ�WLOE\GH�HQ�HQJDJHUHW�VSLOOHUWUXS��VRP�¡QVNHU�DW�WU QHRJ� JHUQH� YLO� O UH� Q\H� � UXJE\WULFNV�� 9L� NDQ� WLOE\GHVSLOOHUJUXSSHU� L� DOOH� DOGUH� IUD� 8�� WLO� 8���� 'HW� HU� RJVn� HQVSLOOHUWUXS� L� VWRU�XGYLNOLQJ�� VnOHGHV�KDU�YL� L� nU�PRGWDJHW�FD����Q\H�VSLOOHUH�L�8��WLO�8����Vn�GHU�HU�VnOHGHV�VWRU�VSUHGQLQJ�LGHQ�HUIDULQJ�VSLOOHUQH�KDU�9L�¡QVNHU�WU QHUH��VRP�YLO�GHOWDJH�DNWLYW�PHG�DW�G\JWLJJ¡UHYRUHV�XQJGRPVPHGOHPPHU��JHQQHP�WU QLQJ�RJ�L�NDPSH��9LO JJHU�L�XQJGRPVDIGHOLQJHQ�Y JW�Sn�DW�GHU�VNDO�Y UH�SODGVWLO� DOOH� Sn� HW� UXJE\KROG�� YL� JnU� I¡UVW� RJ� IUHPPHVW� HIWHUEUHGGHQ��RJ�KYLV�GHW�HU�PXOLJW��Vn�JnU�YL�RJVn�HIWHU�JXOGHW�9L�¡QVNHU�DW�YRUHV�KROG�VNDO�Y UH�WHNQLVN�G\JWLJH��EROGVLNUHRJ�nEHQW�VSLOOHQGH��YL�O JJHU�Y JW�Sn�WHNQLN�RJ�VDPPHQVSLOIUHP�IRU�I\VLVN�VW\UNH�6NXOOH� GX� KDYH� O\VW� WLO� DW� K¡UH� PHUH�� Vn� NRQWDNW� HQ� DIXQJGRPVWU QHUQH�
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)UD�GH�XGVHQGWHUHSRUWHUH�YHG�:RUOG&XS�L�$XVWUDOLHQ+DQQH�RJ�9DJQ3HGHUVHQ�VDPW�/DLODRJ�-¡UJHQ�/DUVHQ�(IWHU� DIUHMVH� IUD�.¡EHQKDYQV�/XIWKDYQPDQGDJ� G�� ����������� PHG� UHMVHPnOWLO� 6LQJDSRUH� DQNRP� YL� WLO6LQJDSRUH� NO�� ����� RP� PRUJHQHQ�� RJGHU� YDU� GHMOLJW� YDUPW� ��� JUDGHU� RJ���� IXJWLJKHG�� YL� NRP� LQG� WLOYRUW�+RWHO�GHUHIWHU�YDU�GHW�UXQGW�L�E\HQ�9L� IDQGW� KXUWLJW� XG� DI� GHU� YDU�:RUOG�FXS� L� UXJE\�� GHU� EOHY� UHNODPHUHWDOOH�VWHGHU�RJ�Sn�EDUHUQH�HOOHU�SXEEHUQHNXQQH�YL�VH�NDPSHQH�Sn�VWRUVN UP��RJ�OOHW�YDU�NROGW�2P�WRUVGDJHQ�IO¡M�YL�YLGHUH�WLO�%ULVEDQH$XVWUDOLHQ�� KYRU� YL� VNXOOH� VHYRUHV�I¡UVWH�NDPS��VRP�YDU�$OO�%ODFNVLPRG�7RQJD�(IWHU� YL� YDU� DQNRPPHW� WLO� YRUW� +RWHO�YDUPHQ� YDU� IXOJW� PHG� RV� GHU� YDUVWDGLJ����JUDGHU��PHQ� NQDSW� Vn� IXJWLJW+HU� VNXOOH� YL� Vn� P¡GH� *UHWH� RJ� ,DQ�VDPW� 6WHYHQ� �.,:,�� GHU� VNXOOH� PHGWLO� NDPS� RP� DIWHQHQ�� YL� ILN� IDW� L� ,DQSn�WHOHIRQ�RJ�DIWDOWH�DW�PGHV�PHG�GHPSn� HQ� SXE� LQGH� L� FHQWUXP�� NO�������Q VWH�GDJ�+HU� L�%ULVEDQH� NXQQH�PDQ� ULJWLJ� VH� DWKHU� VSLOOHV� GHU� :RUOG�&XS� L� UXJE\�SODNDWHU� DOOH� VWHGHU�� WU¡MHU� RJ

VRXYHQLU��3XEEHU�GHU�YDU�I\OGW��RJ�KYRUGH� VLGVWH� GDJHV� NDPSH� EOHY� YLVWPHG� ODQJVRP� JHQJLYHOVH� RJNRPPHQWDUHU�IUD�EHU¡PWH�VSLOOHUH��VDPWGH� NRPPHQGH� NDPSH� RJ� KYLONHFKDQFHU�KROGHQH�KDYGH�9L� P¡GWH� Vn� *UHWH� RJ� ,DQ� LQGH� SnSXEEHQ� RJ� OLGW� VHQHUH� NRP� 6WHYHQ� RJKDQV� IDU�� YL� WRJ� Vn� WRJHW� XGWLO�6LPFRUS�6WDGLRQ�KYRU�GHU�YDU�SODGVWLO� ������� WLOVNXHUH�� MR� W WWHUHYL� NRP� WLO� VWDGLRQ� MR� IOHUH� $OO�%ODFNVWLOK QJHUH�NO GW�XG�RJ�PDOHW��YL�ILN�VnDQYLVW� YRUH� SODGVHU�� RJ� KYLONHSODGVHU�� 'HW� YDU� ORJHU� YL� KDU� DOGULJVLGGHW� Vn� JRGW�� RJ� IRUDQ� RV� VDG� �WLGOLJHUH�$OO�%ODFNV�VSLOOHUH�VRP�YL� ILNDXWRJUDIHU�DI�.DPSHQ�YDU�JRGW�VSLOOHW�IUD�$OO�%ODFNVVLGH� KYRULPRG� 7RQJD� LNNH� ULJWLJWNXQQH� J¡UH� QRJHW�� 5HVXOWDWHW� ����� YDUNHGHOLJW�� GHUHIWHU� YDU� YL� DOOH� XGH� DWVSLVH�� RJ� Q VWH� GDJ� VNXOOH� YLIO\YH�YLGHUH�WLO�$XFNODQG��1HZ�=HDODQG9HO�DQNRPPHW�NXQQH�YL�KXUWLJW�VH�DW�YLYDU� NRPPHW� WLO� 5XJE\�ODQG�� DOOHVWHGHU� XWUROLJW� RSEDNQLQJ� WLO� GHUHVODQGVKROG� DOOH� VHU� IMHUQV\Q� KHOH� WLGHQPHG� EHG¡PPHOVH� DI� VSLOOHUH�� NDPSH�WDNWLN� PHG� PHUH�� VWRUH� SODNDWHUDOOH�VWHGH��2J�DYLVHU��GHW�HU�VMRYW�DW� VHDW� IRGEROG� LNNH� EOLYHU� Q YQWRJ�DOOH�VLGHU�HU�PHG�UXJE\��:0�NDPSHRJ�ORNDOH�NDPSH��YL�HU�QX�YHG�DW�VDPOHNU IWHU� WLO� Q VWH� RSJDYH$OO�%ODFNV� LPRG� :DOHV� Sn� V¡QGDJ� L6LGQH\�)DUYHO� IRU� QX�� GHU� EOLYHU�PHUH� L� Q VWHQXPPHU�
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'0�WXUQHULQJHQ6SHHG�KROGHU�VWDGLJY N�I¡UVWHSODGVHQ�L����GLYLVLRQ�RJ�PHG�NXQ�WR�NDPSH�WLOEDJH�E¡UGHW�Y UH�PnOHW� DW� KDYH�GHQ�QnU� WXUQHULQJHQ� HU� I UGLJVSLOOHW��+ROGHW� HU�GRJ� L�QRJHQJUDG�SU JHW�DI�VNDGHU�RJ�UHMVHU�WLO�GHW�:RUOG�&XS�L�$XVWUDOLHQ�,�RNWREHU�6SHHG�VSLOOHW�WR�NDPSH�������6SHHG�+XQGHVWHG����(IWHU�DW�KDYH�YXQGHW�KRV�+XQGHVWHG�YDU�GHW�PHG�IRUYHQWQLQJHU�RP�DW�NXQQH�JHQWDJHGHWWH�6SHHG�ODJGH�DQ�WLO�NDPSHQ��PHQ�GHW�EOHY�VOHW�LNNH�6SHHG�KROGHWV�GDJ��+XQGHVWHGKDYGH�HQ�VW UN�NO\QJH�VRP�JHQQHP�KHOH�NDPSHQ�KDYGH�RYHUWDJHW�RJ�GD�6SHHG�KHOOHULNNH�IRUPnHGH�DW�In�RYHUWDJ�L�GHW�nEQH�VSLO�EOHY�GHW�HQ�VY U�NDPS��6SHHG�I¡UWH�GRJ�����WLO�ODQJW�LQG�L����KDOYOHJ��0RG�VOXWQLQJHQ�ILN�+XQGHVWHG�IRUZDUGV�EUXGW�LJHQQHP�RJPHG�HIWHUI¡OJHQGH�VSDUN�RYHU�EOHY�GHW���SRLQW�WLO�+XQGHVWHG�������6SHHG�([LOHV�,,������(IWHU� DW� KDYH� YHQWHW� Sn�([LOHV� RJ� GRPPHU� L� HQ� KDOY� WLPHV� WLG� �GH� VNXOOH� OLJH� Y UHI UGLJH�PHG�NDPS�PRG�&65�Sn�+ROPHQ�� NRP�6SHHG�JRGW� IUD� VWDUW�RJ�PHG�PHJHWVW UN�NO\QJHVSLO�DI�IRUZDUGV�VRP�LNNH�NDQ�SUDOH�DI�DW�KDYH�Y JWHQ�PHG�VLJ�YDU�GHWPHJHW�VY UW�IRU�([LOHV�DW�NRPPH�LQG�L�NDPSHQ��6SHHG�KROGW�KHOH�YHMHQ�KMHP�RJ�ILNUHWWHW�RS�Sn�QHGHUODJHW�WLO�+XQGHVWHG����'LYLVLRQ�¡VW�������� ����� +DPOHW )5.�.O¡YHUHW XGVDW�������� ����� +XQGHVWHG 6SHHG�,, ������������� ����� +XQGHVWHG )5.�.O¡YHUHW ������������� ����� ([LOHV�,, +XQGHVWHG ������������ ����� )5.�.O¡YHUHW 6SHHG�,, ������������ ����� 6SHHG�,, +DPOHW ������������ ����� ([LOHV�,, )5.�.O¡YHUHW ������������� ����� ([LOHV�,, 6SHHG�,, ������������ ����� )5.�.O¡YHUHW +XQGHVWHG ������������ ����� )5.�.O¡YHUHW +DPOHW ������������� ����� +XQGHVWHG +DPOHW ������������ ����� ([LOHV�,, +DPOHW ������������� ����� 6SHHG�,, +XQGHVWHG ����������� ����� +DPOHW +XQGHVWHG ������������ ����� 6SHHG�,, ([LOHV�,, ������������� ����� +DPOHW 6SHHG�,, Y�������� ����� +XQGHVWHG ([LOHV�,, Y�������� ����� )5.�.O¡YHUHW ([LOHV�,, Y�������� ����� 6SHHG�,, )5.�.O¡YHUHW Y�������� ����� ([LOHV�,, +DPOHW. 9 8 7 6FRUH 3� 6SHHG�,, � � � � ������ ��� +XQGHVWHG � � � � ������ ��� +DPOHW � � � � ������� ��� )5.�.O¡YHUHW � � � � ������ �� ([LOHV�,, � � � � ������� �
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���'LYLVLRQ�¡VW�������� ����� /LQG¡ ([LOHV ������������� ����� ([LOHV &65�1DQRN ������������� ����� &65�1DQRN )UHGHULNVEHUJ ������������� ����� &65�1DQRN ([LOHV ���. 9 8 7 6FRUH 3� )UHGHULNVEHUJ � � � � ������ ��� /LQG¡ � � � � ������� �� ([LOHV � � � � ������ �� &65�1DQRN � � � � ������ ����'LYLVLRQ�YHVW�������� ����� $DOERUJ (UULWV¡ ������������� ����� +ROVWHEUR $DUKXV ����. 9 8 7 6FRUH 3� $DUKXV � � � � ������ ��� $DOERUJ � � � � ������� ��� (UULWV¡ � � � � ������ ��� +ROVWHEUR � � � � ������ ����'LYLVLRQ�YHVW�QRUG�������� ����� $DOERUJ�,, 2GGHU ������������ ����� +ROVWHEUR�,, $DUKXV�,, ������������� ����� $DOERUJ�,, $DUKXV�,, ������������� ����� 6LONHERUJ +ROVWHEUR�,, �����8.�������� ����� +ROVWHEUR�,, 2GGHU ������������� ����� $DUKXV�,, 6LONHERUJ ������������ ����� +ROVWHEUR�,, $DOERUJ�,, �����. 9 8 7 6FRUH 3� 2GGHU � � � � ������ ��� 6LONHERUJ � � � � ������� ��� +ROVWHEUR�,, � � � � ������� ��� $DUKXV�,, � � � � ������ ��� $DOERUJ�,, � � � � ������ ����'LYLVLRQ�YHVW�V\G�������� ����� (VEMHUJ .ROGLQJ XGVDW�������� ����� +DGHUVOHY (VEMHUJ ������������ ����� +DGHUVOHY .ROGLQJ XGVDW�������� ����� (VEMHUJ +ROOXI�3LOH Y�������� ����� +ROOXI�3LOH +DGHUVOHY �����. 9 8 7 6FRUH 3� (VEMHUJ � � � � ������ �� +DGHUVOHY � � � � ������ �� +ROOXI�3LOH � � � � ����� �� .ROGLQJ � � � � ������ ����'LYLVLRQ�������� ����� 5XJE\�1RUG 0DULDJHU Y�������� ����� 0DULDJHU 5XJE\�1RUG �����8.�������� ����� 7DFNOHUV 5XJE\�1RUG �����8.. 9 8 7 6FRUH 3� 7DFNOHUV � � � � ������ ��� *UHQn � � � � ����� �� 0DULDJHU � � � � ����� �� 5XJE\�1RUG � � � � ����� �
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3RNDOILQDOH.QDS� ���� IRUIURVQH� WLOVNXHUH� YDUEHJHMVWUHGH� YLGQHU� WLO� /LQG¡VRYHUEHYLVHQGH� SRNDOVHMU� SnKMHPPHEDQHQ� L� 0XQNHER�+HOH� ����� YDQGW� GH� VRUW�JXOH�� PHQ� GHNXQQH� VDJWHQV�KDYH� VHQGW�J VWHUQH� IUD&RSHEKDJHE�([LOHV�KMHP�PHG�HQ�VW¡UUHV N� PHG� OLGW� PHUH� NRQFHQWUDWLRQ� LDQGHQ� KDOYOHJ�(IWHU� ��� PLQXWWHU� YDU� /LQG¡� NRPPHWSn�������RJ�KMHPPHKROGHW�IRUPnHGH�SnEHGVWH� YLV� DW� KROGH� IDVW� L� EROGHQ� RJVSLOOH� GHQ� UXQGW� RP� N¡EHQKDYQHUQHVIRUVYDU��([LOHV�YDU�SUHVVHGH�RJ�PnWWH�W\WLO�ODQJH�EROGH�IUHP�DI�EDQHQ�L�SUHVVHGHVLWXDWLRQHU�0RG� VOXWQLQJHQ� DI� I¡UVWH� KDOYOHJ� EOHYVHMUHQ� Q UPHVW� HQ� NHQGVJHUQLQJ�� GD/LQG¡� ILN� VFRUHW� WLO� ����� Sn� VWUDIIH�)UD�VWDUWHQ�DI�DQGHQ�RPJDQJ�WRJ�VSLOOHWWLO� L� KnUGKHG�� XGHQ� DW� GHW� Sn� QRJHQPnGH� XGYLNOHGH� VLJ�/LQG¡� KROGW� OLGW� LJHQ�PHQ� KDYGH� JRGWVW\U� Sn� IRUVYDUVVSLOOHW� RJ� ILN� HIWHU� ��PLQXWWHU�VDW�WUXPI�Sn�PHG�VFRULQJHQ�WLO������ 'HUHIWHU� WDEWH� ([LOHV� IRU� DOYRUSXVWHQ� RJ� IRUPnHGH� Q UPHVW� LNNH� DWNRPPH�RYHU�PLGWHUOLQLHQ�(IWHU� ILQDOHQ� EOHY� GHU� WUXNNHW� ORG� WLOQ VWH� nUV� SRNDOWXUQHULQJ���� UXQGH�� NDPS� ��+DPPHO� Y� $DOERUJ�NDPS� �� &65� Y� +ROVWHEUR�� NDPS� �+XQGHVWHG�Y�6SHHG��NDPS����(VEMHUJ�Y+DPOHW.YDUWILQDOHU�� YLQGHU� NDPS� �� Y� /LQG¡�([LOHV� Y� YLQGHU� NDPS� ��� (UULWV¡� YYLQGHU� NDPS� ��� YLQGHU� NDPS� �� Y)UHGHULNVEHUJ6HPLILQDOHU�� YLQGHU� NDPS� �� Y� YLQGHUNDPS� �� RJ� YLQGHU� NDPS� �� Y� YLQGHUNDPS��

�)\QV� VWLIWWLGHQGH� ������ RJZZZ�UXJE\�GN�
/DQGVNDPSH6FKZHL]�'DQPDUN.DPSHQ� L�*HQHYH� VOXWWHGH� ������ HIWHU����WLO�6FKZHL]�YHG�KDOYOHJ��5HJDQ�6XHVFRUHGH�'DQPDUNV�SRLQW�Sn���[ VWUDIIH��GHW� VLGVWH� RJ� XGOLJQHQGH� VSDUN� IDOGW� �PLQ��I¡U�WLG�'DJHQV�DQGHQ�NDPS�L�SXOMHQ�HQGWH�PHGKMHPPHVHMU�WLO�6ORYHQLHQ�Sn�������RYHU.URDWLHQ��6FKZHL]� I¡UHU�GHUPHG� VWDGLJSXOMHQ�� PHQ� NXQ� HW� SRLQW� IRUDQ'DQPDUN� Sn� DQGHQ� SODGVHQ�� .URDWLHQRJ� 6ORYHQLHQ� GHOHU� ��� SODGVHQ� RJ%HOJLHQ�OLJJHU�VLGVW��GRJ�PHG�HQ�NDPSPLQGUH��

'DQPDUN�6ORYHQLHQ/DQGVKROGHW� YDQGW� O¡UGDJHQV� YLJWLJH(0� NDPS� PRG� 6ORYHQLHQ� PHG� ����
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�������� .HYLQ� 6WHHO� �/LQG¡�� VFRUHGH'DQPDUNV�I¡UVWH�IRUV¡J�RJ�ODJGH�RS�WLOGHW�Q VWH��VRP�EOHY�VFRUHW�DI�-HVSHU�*�-HQVHQ�� 'HVY UUH� SnGURJ� .HYLQ� 6WHHOVLJ�HQ�VNXOGHUVNDGH�RJ�PnWWH�XGVNLIWHV�,QG�L�KDQV�VWHG�NRP�5XEHQ�3DQLRUD�IUD$DUKXV� 5.�� 6KDXQ� 2
'RQQHOO� VFRUHGHWLO�KDOYOHJVVWLOOLQJ�������,�DQGHQ�KDOYOHJVFRUHGH� 0DUFXV� +YDVV� �'XQVWDEOLDQV�Sn�WR�VWUDIIH�,� O¡EHW� DI� ��� KDOYOHJ� EOHY� GHU� GHEXW� WLOLNNH�PLQGUH�HQG���VSLOOHUH��.DVSHU�9DG3HGHUVHQ� RJ� )UDQN� .ULVWHQVHQ� �$5.��3RXO�/\NNHJDDUG�RJ�0RUWHQ�-¡UJHQVHQ�(UULWV¡��� -DQ� -HQVHQ� �+ROVWHEUR�� RJ$QG\� 1LHOVHQ� �$DOERUJ��� 0LNDHO� /DL5DVPXVVHQ�� $5.�� EOHY� NnUHW� WLONDPSHQV� EHGVWH� GDQVNH� VSLOOHU�*RGW������WLOVNXHUH�YDU�PHG�WLO�DW�J¡UHGHW�WLO�HQ�IHVWOLJ�HIWHUPLGGDJ�L�2GHQVH�

KYRU� -DQ� $QGHUVHQ� �)5.�� EOHY� IHMUHWIRU� KDQV� NDPS� QU�� ��� IRU� 'DQPDUN�%ODQGW� JDYHUQH� WLO� -DQ� YDU� HQLQGUDPPHW� GDQVN� WU¡MH� PHG� HQSHUVRQOLJ� KLOVHQ� IUD� HQ� DQGHQ� VWRUUXJE\VSLOOHU� �� 0LFKDHO� /\QDJK�6WRU� WDN� VNDO� O\GH� WLO� +ROOXI� 3LOH5XJE\DIGHOLQJ� IRU� GHW� VWRU� DUEHMGHRPNULQJ� DIKROGHOVH� DI� NDPSHQ� �� LJHQXQGHU� KHOW� SHUIHNWH� UDPPHU�� 2JVn� WDNWLO� /LQG¡� 56&� IRU� DW� O JJH� NOXE� RJEDQH� WLO� ODQGVKROGHWV� WU QLQJ� IUHGDJ� �RJ�� LNNH� PLQGVW�� WLO� GH� PDQJHIUHPP¡GWH�WLOVNXHUH��GHU�YDU�PHG�WLO�DWKM OSH�ODQGVKROGHW�WLO�GHW�IORWWH�UHVXOWDW�'HVY UUH�YDQGW�6FKZHL]�VDPPH�GDJ������ L� .URDWLHQ�� RJ� EHYDUHU� GHUPHG� �SRLQWV�I¡ULQJ�L�GLYLVLRQHQ��ZZZ�UXJE\�GN�
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WLG�� GHU� EOHY� VnOHGHV� LNNH� NDOGW� QRJHQLQGNDVW�� HOOHU� N GH�PRYHV��2J�PRG� HWVW UNW�cUKXVKROG��Vn�VNDO�GHU�V\VWHPHUWLO�DW�nEQH�GHUHV�IRUVYDU��,�VOXWQLQJHQ�DI���KDOYOHJ�VFRUHGH�cUKXV�GHUHV ��VLGVWHIRUV¡J�QHWRS�HIWHU� WXUQ�RYHU��RJ�Sn�GHWWLGVSXQNW� YDU� GHU� IOHUH� 6SHHGVSLOOHUHGHU�YDU� IDOGHW�XG�DI�NDPSHQ��RJ�cUKXVYDQGW�IRUWMHQW��������%HGVWH� 8��� VSLOOHU� YDU�0LNNHO� %DURQ�VRP� DOGULJ� KROGW� RS� PHG� DW� N PSH�6HEDVWLDQ��(PLO�RJ�3DWULFN�YDU���DQGUH�VRP�ODQJW�KHQ�DG�YHMHQ�JMRUGH�GHW�JRGW�8��� VSLOOHGH� PRG� cUKXV� ������� RJcOERUJ� ��������PHQ�PnWWH� DFFHSWHUH� DWGHQ� ��� VHMU� EOHY� RPVW¡GW� L� WXUQHULQJHQWLO�������GD�6SHHG�EUXJWH�HQ�VSLOOHU� IUDHW� DQGHW� KROG�� RJ� cOERUJ� SURWHVWHUHGHPRG�GHWWH��8���JLN�XEHVHMUHW� LJHQQHPWXUQHULQJHQ�PHG� HQ�PnOVFRUH� Sn� ���±���PHG����SRLQW� IRUDQ�QU���� IUD�cUKXVVRP� RSQnHGH� ��� SRLQW�� %HGVWH� VSLOOHUGHQQH�GDJ��YDU�0RUWHQ��VRP�YDU�PHG� LDOW�VXSSRUWVSLO��VRP�RIWH�EOHY�VWDUWHW�DI9LFWRU�PHG�KDQV�GLUHNWH�RJ� WXQJH�VSLO�RJVn� 6HEDVWLDQ� VSLOOHGH� VLJ� ULJWLJ� JRGWRS�L�GHQ�DQGHQ�NDPS�1nU�PDQ� VDPPHQOLJQHU�8���RJ�8��¶VNDPSHQH� Vn� EOLYHU� GHW� W\GHOLJW� DW� 8��KHOH� WLGHQ� EUXJHU� DIWDOWH� VSLOV\VWHPHU�RJ� NRPPHU� LJHQQHP� Sn� GHP�� VnOHGHVEOHY� DOOH� )UHGHULNV� �� IRUV¡J� VFRUHW� SnN GHJHQQHPEUXG� YHG� NU\GV� RJ� ORRS�NDOGW�DI�.HYLQ�YHG�IDVWH�VSLOVLWXDWLRQHU�RJ� XGI¡UW� Sn� GHQQH� GDJ� DI� $QGHUV� RJ7KRPDV��6DPPHQOLJQLQJHQ�HU�PXOLJ�GD����DI�8���VSLOOHUQH�KM OSHU�WLO�Sn�8���KROGHW�� RJ� VnOHGHV� HU� IRUWUROLJ� PHGWHNQLNNHQ� RJ� WDNWLNNHQ��0HQ� KYDG� GHUNRPPHU� HW� Q\W� nU�� RJ� Vn� VNDO� YL� YLVHGHP�DW�YL�JRGW�NDQ�

6 VRQDIVOXWQLQJ�RJSODQHU�IRU�����
/¡UGDJ� GHQ� �� QRYHPEHU� KROGHUPLQLKROGHQH� V VRQDIVOXWQLQJ�� KHU� HUIRU OGUH�RJ�YHQQHU�LQYLWHUHW�WLO�HQ�GDJ�LNOXEEHQ��3n�GHQQH�GDJ�YLO�nUHWV�VSLOOHUHRJVn� EOLYH� NnUHW�� 7U QLQJHQ� YLOIRUWV WWH� LQGWLO� YLGHUH� RP� WRUVGDJHQ�KYRUQnU�GHU�WU QHV�VLGVWH�JDQJ�YLO�EOLYHPHGGHOW�VSLOOHUQH�GLUHNWH�DI�WU QHUQH�8��� RJ� 8��� KROGHQH� IRUWV WWHU� LQGWLOGHQ����QRYHPEHU��KYRU�GHU�VNDO�VSLOOHVPRG� 'DQPDUNVVHULHKROGHW� IUD� .¡JH%ROGNOXE��VRP�¡QVNHU�DW�SU¡YH�NU IWHUPHG� UXJE\�� 'HUHIWHU� YLO� GHU� Y UHV VRQDIVOXWQLQJ�IRU�8���RJ�8���cUHWV� %UR� &XS� EOHY� DIO\VW� L� VLGVWH¡MHEOLN��PHQ�GHW�HU�YHGWDJHW�DW�YL�VSLOOHUPHG�DOOH�KROGHQH�L�DSULO�PnQHG��RP�EURFXS� ������ GYV�� DW� WLO� GH� NDPSH� VWLOOHU.5$� RS� L� GH� KROGRSVWLOOLQJHU�� GHUJMDOGW�L������V VRQHQ�9L� KDU� QX� PRGWDJHW� �� LQYLWDWLRQHU� IUDIUDQVNH� NOXEEHU�� GHU� ¡QVNHU� DW� VH� RV� L������Vn�YL�HU�VWLOOH�RJ�UROLJW�JnHW�L�JDQJPHG� DW� SODQO JJH� HQ� WXU� HOOHU� WR� WLO)UDQNULJ�� XQGHU� DOOH� RPVW QGLJKHGHUNRPPHU� YL� WLO� DW� UHMVH� DI� �� RPJDQJHLGHW� LQYLWDWLRQHUQH� HU� GHOW� L� XQGHU�8��RJ�RYHU�8���KROG�8���KROGHW�InU�Q\�WU QHU�L�������GHW�HU'ROOHU�VRP�YLO�SU¡YH�NU IWHU�PHG�HW�DIGH� OGUH�KROG��+YHP�GHU�VNDO�WU QH�GHDQGUH� KROG� HU� Sn� QXY UHQGH� WLGVSXQNWLNNH�DIWDOW��PHQ�KDU�GX�O\VW�WLO�DW�JLYH�HQKnQG�PHG� WU QLQJHQ�� Vn� NRQWDNW� HQ� DIXQJGRPVWU QHUQH�
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'0�WXUQHULQJHQ�8��WLO�8���RJ�NYLQGHU 2SGDWHUHW�GHQ� &%'0�8������+ROG 6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW )DLU�3OD\� 6SHHG�$ � �� �� � ��� ���� ��� �� ���
� 0DULDJHU � � � �� ���� ���� �� ���
� 6SHHG�% � � � � �� ��� ��� �� ���
� cUKXV � � � � �� ���� ��� � ���
'0�8�������+ROG 6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW )DLU�3OD\� 6SHHG � �� �� ��� ��� ��� �� ���
� cUKXV � �� � � ��� ���� �� �� ���
� &65 � �� � � ��� ���� ��� �� ���
� (UULWV¡�*,) � �� � �� �� ���� ���� �� ���� +ROVWHEUR � � � �� ��� ��� � ���
'0�8�������+ROG 6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW )DLU�3OD\� cUKXV � �� �� ��� ��� ��� �� ���
� +ROVWHEUR � �� �� � ��� ���� ��� �� ���
� 7DFNOHUV � �� � � � ��� ���� � �� ���
� %U GVWUXS � �� � � � ��� ���� ���� �� ���
� 6SHHG � �� � �� ��� ���� ���� �� ���
� 0DULDJHU � �� �� � ���� ���� � ���
'0�8�������+ROG 6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW )DLU�3OD\� cUKXV � �� �� � � ��� ��� ��� �� ���
� 6SHHG � �� �� � ��� ��� ��� �� ���
� +ROVWHEUR � �� � � � ��� ��� ��� �� ���
� %U GVWUXS � �� � � ��� ���� ���� �� ���
� 7DFNOHUV � �� � � � ��� ���� ���� �� ���
� &65 � �� � � �� �� ���� ���� �� ���
� *UHQn � �� � � ��� ���� ���� �� ���� ([LOHV � �
'0�8�������+ROG 6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW )DLU�3OD\� 6SHHG � �� �� � ��� ��� ��� �� ���
� cUKXV � �� � � � ��� ���� ��� �� ���
� cOERUJ � �� � � � ��� ���� ��� �� ���
� (UULWV¡ � �� � � � �� ���� ���� �� ���
� 5XJE\�1RUG � � � � �� ��� �� ��
� ([LOHV � � � � � �� ���� ���� �
� *UHQn � � � � ���� ���� �

������������
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'0�8�������+ROG 6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW )DLU�3OD\� 6SHHG � �� �� ��� ��� ��� �� ���
� &65 � �� � � ��� ���� ��� �� ���
� %U GVWUXS � �� � � ��� ���� ���� �� ���
� 7DFNOHUV � �� �� �� ���� ���� �� ���
'0�.YLQGHU�����+ROG 6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW )DLU�3OD\� ([LOHV � � � � ��� ��� ��� ��� cUKXV � � � � �� ���� ���� ��

�UHVXQGV�WXUQHULQJHQ��8����8��������
�UHVXQG�8������6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW� 6SHHG�$ � � � ��� ���� ��� 3LQJYLQ � � � � � ��� ���� ��� 0DOP| � � � � � ��� ���� ��� 6SHHG�% � � � � � �� ���� ��
�UHVXQG�8�������6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW� 6SHHG � � � ��� ��� ��� 0DOP| � � � � ��� ���� ��� 3LQJYLQ � � � � �� ���� ��� +&5�*ULSHQ � � � � �� ��� �� 3LQJYLQ � � � � �� ���� ��
�UHVXQG�8�������6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW� 3LQJYLQ � � � � ��� ��� ��� 6SHHG � � � � �� ���� ��� 0DOP| � � � � ��� ��� ��
�UHVXQG�8������� 5.�6SHHG�YLQGHU�RYHU�3LQJYLQ�Sn�IOHVW�VFRUHGH�LQGE\U6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW� 6SHHG � � � � � ��� ��� ��� 3LQJYLQ � � � � � ��� ��� ��� 0DOP| � � � � �� ���� ��� /XJL � � � � �� ��� �� &SK�([LOHV � � � �� ��� �
�UHVXQG�8�������6W YQHU .DPSH 9XQGHQ 8DIJMRUW 7DEW ��6FRUH ��6FRUH 3RLQW� 6SHHG � � ��� ��� ��� 0DOP| � � � �� ��� �� 3LQJYLQ � � �� ���� �



��7(/()21/,67(
6SHHGV�NOXEKXV VSHHG#UN�VSHHG�GN ���������%(67<5(/6(1 EHVW\UHOVHQ#UN�VSHHG�GN)RUPDQG -¡UJHQ�/DUVHQ &KDLUPDQ#UN�VSHHG�GN ���������.DVVHUHU %MDUQH�0RUWHQVHQ .DVVHUHU#UN�VSHHG�GN ���������6HNUHW U 0RQD�(NVWU¡P 6HFUHWDU\#UN�VSHHG�GN ���������8QJGRPVXGYDOJ &ODXV�%HFN 8QJGRP#UN�VSHHG�GN ���������.OXEKXVXGYDOJ )UDQN�/DUVHQ %DU#UN�VSHHG�GN ���������6HQLRUXGYDOJ +HQQLQJ�3LKO�0RUWHQVHQ 6HQLRU#UN�VSHHG�GN ���������2OG�ER\V�XGYDOJ *OHQQ�(QQD 2OGER\V#UN�VSHHG�GN ���������'DPHXGYDOJ6SRQVRUXGYDOJ35��RJ�LQIRXGYDOJ %ULDQ�(OPHJDDUG EULDQ#UN�VSHHG�GN ���������81*'206$)'(/,1*(18��8���8���WU QHU 7U QLQJ�PDQGDJ�RJ�WRUVGDJ������&DUVWHQ�/XQG� /́RNH´ ���������3HWHU�/DUVHQ $PDJHUYYVVHUYLFH#F�GN �������������������$UQH�-¡UJHQVHQ EHWWH�DUQH#JHW�QHW�GN ���������%ULDQ�)UDQNOLQ ���������8���±�8���WU QHU 7U QLQJ�WLUVGDJ�RJ�WRUVGDJ���������&ODXV�%HFN 8QJGRP#UN�VSHHG�GN ���������*OHQQ�(QQD 2OGER\V#UN�VSHHG�GN �������������������8�VHNUHW U &ODXV�%HFN 8QJGRP#UN�VSHHG�GN ���������)RU OGUHNRQWDNW $UQH�-¡UJHQVHQ EHWWH�DUQH#JHW�QHW�GN ���������8�VSRQVRUJUXSSH &ODXV�%HFN 8QJGRP#UN�VSHHG�GN ���������
6(1,25$)'(/,1*(1 7U QLQJ�WLUVGDJ�RJ�WRUVGDJ���������)RUPDQG +HQQLQJ�3LKO�0RUWHQVHQ VHQLRU#UN�VSHHG�GN.DPSVHNUHW U /XGYLJ�+DQVHQ &RDFK#UN�VSHHG�GN ���������7U QHU /XGYLJ�+DQVHQ &RDFK#UN�VSHHG�GN ���������0DVV¡U &DUVWHQ�%UXXQ ���������.DSWDMQ 1LFRODL�.LSS &DSWDLQ#UN�VSHHG�GN+ROGOHGHU .HQ�2OHVHQ ���������
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