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���GLYLVLRQ�YHVW . 9 8 7 6FRUH 3W� $DOERUJ � � � � ��� �� $DUKXV � � � � ��� �� (UULWV¡ � � � � ��� �� (VEMHUJ � � � � ��� �� +ROOXI�3LOH � � � � ��� �� +ROVWHEUR � � � � ��� �



�
���GLYLVLRQ�¡VW . 9 8 7 6FRUH 3W� ([LOHV�,, � � � � ��� �� )5.�.O¡YHUHW � � � � ��� �� +DPOHW � � � � ��� �� +XQGHVWHG � � � � ��� �� /LQG¡�,, � � � � ��� �
���GLYLVLRQ�0LGW�QRUG . 9 8 7 6FRUH 3W� $DOERUJ�,, � � � � ��� �� +ROVWHEUR�,, � � � � ��� �� 0DULDJHU � � � � ��� �� 2GGHU � � � � ��� �� 5&�1LVVXP � � � � ��� �� 6LONHERUJ � � � � ��� �
���GLYLVLRQ�0LGW�V\G . 9 8 7 6FRUH 3W� *UHQn � � � � ��� �� +DGHUVOHY � � � � ��� �� .ROGLQJ � � � � ��� �� 2GGHU�,, � � � � ��� �� 5XJE\�1RUG � � � � ��� �
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6SRQVRUJUXSSHQ



��
6SHHGEODGHW����nU



��
7LO�6SHHGEODGHW

,�$1/('1,1*�$)��63(('%/$'(76����c56�-8%,/�80��
)¡UVW�HW�VWRUW�7,//<..(�WLO�5XJE\NOXEEHQ�6SHHG�PHG����nUV�GDJHQ�IRU�GHUHV�XGP UNHGH�EODG�LJHQQHP�DOOH�nUHQH�
-HJ�HU�QRN�HQ�DI�GH�In�VRP��KDU�IXOJW�PHJHW�PHG�L�6SHHGV�IRUVNHOOLJH�DUUDQJHPHQWHU��LJHQQHP�GHUHVEODG��'HW�YL�VHU�KHU�HU�KHOW�IDQWDVWLVN��IRU�L�DOOH�nUHQH�KDU�EODGHWV�VNULEHQWHU�Y UHW�IULYLOOLJH�OHGHUH�VRP�KYHU��PnQHG�VNDIIHGH�VWRI��WLO�EODGHW��VDWWH�VLJ�VDPPHQ�RJ�QHGI OGHGH�GHW�PHG�SDSLU�RJ�EO\DQWVLGHQ�PHG�VNULYHPDVNLQH�VRP�QX�HU�RYHUWDJHW��DI�3FpUHQ��(W�IDQWDVWLNV�MRE�KDU�GH�DOWLG�JMRUW��RJ��KHULJHQQHP�PDUNHGVI¡UW�GDQVN�UXJE\�ULJWLJ�JRGW�
(Q�DI�GH�I¡UVWH�VNULEHQWHU�VRP�RJVn�YDU�OLJ�PHG�6SHHGEODGHW��HU�%MDUQH�+ROVH�3HWHUVHQ��+DQ�YDU�HQXWUROLJ�E UHQGH�NUDIW�Sn�6SHHGV�KROG����HQ�JRG�KXJJHU�IRU�GHW�GDQVNH�ODQGVKROG��VHNUHW U�IRU�VLQNOXE��VHNUHW U�IRU�'58�RJ�OLJH�PHJHW�KYRU�KDQ�YDU��KDYGH�KDQ�DOWLG�HQ�EORN�RJ�EO\DQW�PHG�L�WDVNHQ�Vn�KDQ�NXQQH�QRWHUHU�QHG���³RIWH�LQGHQ�KDQ�JLN�L�EDG´����Vn�GHU�LNNH�YDU�QRJHW�GHU�³VPXWWHGH´�Sn�GHQPnGH�ILN��6SHHGEODGHW�DOWLG�GH�VHQHVWH�Q\KHGHU�I¡UVW�
(Q�DQGHQ�VWRU�VNULEHQW�HU�6SHHGV�IRUPDQG�-¡UJHQ�/DUVHQ�VRP�L�XWUROLJ�PDQJH�nU�YDU�PDNNHU�PHG%MDUQH��RJ�VWDGLJY N�HU�KDQ�6SHHGEODGHWV�JORHQGH�EO\DQW��-¡UJHQ�KDU�DOWLG�Y UHW�5XJE\NOXEEHQ6SHHG�HQ�XWUROLJ�JRG�VW¡WWH��EnGH�PHG�VLQ�EO\DQW�RJ�VLQ�VWRUH�YLGHQ�RP�UXJE\VSRUWHQ��MHJ�PLQGHVPHG�JO GH�WLGHQ�KYRU�KDQ�RJ�MHJ�VSLOOHGH�VDPPHQ�Sn�GHW�GDQVNH�ODQGVKROG��VHQHUH�EOHY�MHJODQGVKROGVWU QHU�RJ�KDQ�EOHY�NDSWDMQ�IRU�YRUW�KROG��'D�MHJ�RJVn�EDU�GHQ�NDVNHW�GHU�KHG�'58�VIRUPDQG��NDQ�DOOH�YHO�JRGW�IRUVWn��DW�MHJ�WLW�ILN�VSDQNLQJ�DI�GH�WR�VNULEHQWHU��PHQ�MHJ�ILN�DOWLGPXOLJKHG�IRU�DW�JLYH�LJHQ���KYLONH�MHJ�V\QHV�HU�PHJHW�SRVLWLYW�
6SHHGEODGHW�KDU�DOWLG�Y UHW�PHG�WLO�DW�SU JH�YRUHV�LGU W��PDQ�NDQ�EDUH�O VH�EODGHW�IRU�MXQL�RJ�MXOLPnQHG�������KYRU�EODGHW�NRPPHU�PHG�VLQ�PHQLQJ�RP�6XSHU���,JHQ�DNWXHO���DNWLY���RS�WR�GDWH�VRP�DOWLG�
,QGHQ�MHJ�VOXWWHU�YLO�MHJ�OLJH�NRPPH�PHG�HQ�RSOHYHOVH�MHJ�KDYGH�GD�MHJ�VNXOOH�WHJQH�'DQVN�5XJE\8QLRQV�I¡UVWH�79�NRQWUDNW���PHG�GDY UHQGH�VSRUWVFKHI�*XQQHU�18�+DQVHQ��'HQ�JDQJ�YDU�GHU�LNNHQRJHW�GHU�KHG�7HDP�'DQPDUN�HOOHU�'DQPDUNV�,GU WV���IRUEXQG�GHU�EODQGHGH�VLJ�L��KYDG�GHU�NRP�L79�(IWHU�PHJHW�IRUDUEHMGH�ILN�MHJ�HQGHOLJ�EUHYHW�RP�DW�NRPPH�WLO�UDGLRKXVHW�WLO�GHQQH�IRUKDQGOLQJ�-HJ�P¡GWH�RS�PHG�HQ�DJJUHVVLY�LQGVWLOOLQJ�RYHUIRU�*XQQHU�18�+DQVHQ��MHJ�WURHGH�DW�79���PHGLHUQHYDU�LPRG�UXJE\VSRUWHQ��(IWHU�HQ�OLOOH�GHEDW�VDJGH�*XQQHU�18�+DQVHQ�KLGV�GLJ�QX�QHG����MHJ�HU�YHORULHQWHUHW�RP�GDQVN�UXJE\��IRU�VRP�GX�NDQ�VH�O VHU�MHJ�MHUHV�RUJDQ�6SHHGEODGHW��GHU�On�PDQJHQXPUH�Sn�KDQV�VNULYHERUG��RJ�KHQQH�L�UHROHQ�KDYGH�KDQ�HQ�W\N�PDSSH�KYRUSn�GHU�VWRG�58*%<��GHQEOHY�KHQWHW��RJ�KDQ�IUHPODJGH�ULJWLJ�PDQJH�QXPUH�DI�6SHHGEODGHW�'HQQH�ILQH�RSEDNQLQJ�VRP�6SHHGEODGHW�KDYGH�JMRUW��YDU�PHG�nUVDJ�WLO�DW�'DQVN�5XJE\�8QLRQ�ILNGHQ�O QJVWH�WUDQVPLVVLRQ�L�79�IRU�HW�VSHFLHOIRUEXQG�
(QGQX�HQ�JDQJ�KMHUWHOLJ�WLOO\NNH�RJ�KHOG�RJ�O\NNH�IUHPRYHU�PHG�GHW�JRGH�EODG�
(ULN�$QGHUVHQ



��
(Q�NRPPHQWDU�WLO�GHW�I¡UVWH�6SHHGEODG��VRP�HU�L�MHUHV�MXOL���QXPPHU�����,�GHWWH�QXPPHU�Sn�VLGH���VNULYHU�,�RP�HQ�NDPS�GHU�EOHY�DIYLNOHW�Sn�WUHNDQWHQ��,�GDJ�HU�GHU�QRN�LNNHVn�PDQJH�GHU�YHG�KYDG�WUHNDQWHQ�HU����GHW�YDU�HW�VWDGLRQ�VRP�On�GHU�KYRU�(JPRQW�.ROOHJLHW�OLJJHU�LGDJ��L�PHOOHP�-DJWYHMHQ��1¡UUH�$OOH�RJ�9LEHQKXV�UXQGHO�
7R�UXJE\NOXEEHU�KDYGH�GHW�VWDGLRQ�VRP�KMHPPHEDQH��GHW�YDU��3ROLWLHWV�5XJE\�.OXE��RJ5XJE\NOXEEHQ�3DQWHUHQ�
(ULN�$QGHUVHQ

63(('�%/$'(7
)¡UVW�YLO�MHJ�¡QVNH�EODGHW�WLO�O\NNH�PHG�GH����nU����'HW�HU�YHO�QRN�HQ�VHOYI¡OJH��DW�MHJHU�ULJWLJ�JODG�IRU�GHWWH�MXELO XP�VRP�MHJ�VHOY�YDU�PHG�WLO�DW�VWDUWH�L������9L� YDU� VWDUWHW� Sn� HW� OLOOH� EODG� QRJHW� I¡U� PHQ� VRP� MHJ� VNUHY� L� GHW� I¡UVWH� ³63(('´IRUVYDQGW� GHW� KXUWLJW� LJHQ� �� PHQ� WLO� DOW� KHOG� JLN� GHW� EHW\GHOLJW� EHGUH� PHG� GHW� Q\H³63(('´��GHU�YLVWH�VLJ�DW�Y UH�OHYHG\JWLJW��'HW�KDU�Y UHW�PLJ�HQ�VWRU�JO GH��DW�I¡OJH�GHQ�XGYLNOLQJ�DI�EODGHW�GHU�HU�VNHW�KHQ�RYHUnUHQH���QX�KDU�PDQ�RJVn�InHW�HQ�KMHPPHVLGH�ZZZ�UN�VSHHG�GN��KYRU�MHJ�YLO�WUR��DW�GHUHU�PDQJH�GHU�NOLNNHU�VLJ�LQG�Sn�,�VWDUWHQ�YDU�GHU�MR�LNNH�Vn�PDQJH�NOXEEHU�VRP�L�GDJ�Vn�RSODJHW�YDU�LNNH�VWRUW�PHQ�YLILN�PHJHQ�URV�IUD�VYHQVN�VLGH�GHU� LNNH�Sn�GHW� WLGVSXQNW�KDYGH�QRJOH�NOXEEODGH�PHQ63(('�%/$'(7� KDYGH� HQ� DIVPLWWHQGH� YLUNQLQJ� Sn�� Vn� GHU� NRP� QRJOH� VYHQVNHNOXEEODGH�IUHP�-HJ�YLO�VLJH�DW�EODGHW�ILN�HW�VWRUW�O¡IW�GD�%MDUQH�RJ�-¡UJHQ�RYHUWRJ�UHGDNWLRQHQ�-HJ�YLO�VOXWWH�PHG�HQGQX�HQJDQJ�DW�¡QVNH�³63(('´�WLO�O\NNH�PHG�VWDUWHQSn�GH�Q VWH����nU�
3RXO�(ULN�-¡UJHQVHQ�7LGOLJHUH�)RUPDQG�RJ�5HGDNW¡U�

5HGDNWLRQHQ�WDNNHU9L�YLO�JHUQH�WDNNH�IRU�DOOH�GH�LQGO J�YL�KDU�PRGWDJHW�L�GHQQH�DQOHGQLQJ��'HVY UUH�NDQYL�LNNH EULQJH�DOOH�GHQQH�JDQJ�RJ�VNXEEHU�HW�LQGO J�IUD�%MDUQH�+ROVH�WLO�Q VWH�JDQJ�



��
'58�IRUPDQG�2OH�1LHOVHQ��VNULYHU�RP6SHHGEODGHW)RU���nU�VLGHQ�NXQQH�YL�IHMUH�5XJE\NOXEEHQ�6SHHGV����nUV�MXELO XP�RJ�QX�HU�WXUHQ�Vn�NRPPHW�WLO6SHHGEODGHW�1nU� PDQ� O VHU� I¡UVWH� QXPPHU� DI� 6SHHGEODGHW� �VRP� JHQJLYHW� L� GHWWH� nUV� MXQL� QXPPHU��� Pn� PDQNRQVWDWHUH�DW�LNNH�DOWLQJ�IRUDQGUHV�RYHU����nU��1RN�HU�6SHHG�YRNVHW�VLGHQ�������PHQ�DOOLJHYHO�NDQPDQ�QLNNH�JHQNHQGHQGH�WLO�QRJOH�DI�LQGO JHQH�±�RJ�WLO�VNULEHQWHUQH�'HWWH�YLGQHU�RP�DW� YL� WLO� VWDGLJKHG� VOnV�PHG�GH� VDPPH�XGIRUGULQJHU��PHQ�RJVn� RP�DW� 6SHHG� KDUIRUVWnHW�DW�IDVWKROGH�PHGOHPPHU�HIWHU�HQGW�DNWLY�NDUULHUH��VRP�L�PDQJH�nU�HIWHU�KDU�Y UHW�±�RJ�VWDGLJHU�±�PHG�WLO�DW�O¡IWH�NOXEDUEHMGHW�6SHHGEODGHW�KDU�DOWLG�QnHW�XG�WLO�HQ�VWRU�GHO�DI�UXJE\�'DQPDUN�RJ�PDQJH�KDU�L�nUHQHV�O¡E�KDIW�JO GHDI�DW�O VH�RP�NOXEEHQV�DUEHMGH��LNNH�PLQGVW�L�GHQ�VWRUH�XQJGRPVDIGHOLQJ��KYLONHW� MHJ�HU�VLNNHU�SnKDU�Y UHW�PHG�WLO�DW�LQVSLUHUH�DQGUH�NOXEEHU�6HQHVW� HU� 6SHHGEODGHW� RJVn� EOHYHW� HOHNWURQLVN� Sn�ZZZ�UN�VSHHG�GN�� Vn� WURIDVWH� O VHUH� NDQ� I¡OJHPHG��XDQVHW�KYRU�L�ODQGHW�YHUGHQ�PDQ�EHILQGHU�VLJ�6RP� NOXEEODG� HU� 6SHHGEODGHW� HQHVWnHQGH� RJ� HU� HIWHU� ��� nU� VWDGLJ� PHG� WLO� DW� WHJQH� HW� ELOOHGH� DIUXJE\HQV�XGYLNOLQJ�L�.DVWUXS�±�RJ�L�'DQPDUN�0DQJH�UHGDNW¡UHU�RJ�VNULEHQWHU�KDU�ELGUDJHW�WLO�DW�IDVWKROGH�EODGHW�RJ�YL�VN\OGHU�GHP�DOOH�VWRU�WDN�IRUGHUHV�DUEHMGH��7LO�O\NNH�PHG�MXELO HW�

2OH�1LHOVHQ)RUPDQG'DQVN�5XJE\�8QLRQ

)RWR��'DQLHO�6WRUFK
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$.7,9,7(76.$/(1'(5�)25�5�.��63(('$8*867/¡U��GHQ ��� 6.$1',1$9,6.���$�6,'(6¡Q��GHQ ��� 6.$1',1$9,6.���$�6,'(7RU��GHQ ��� ����� �V�)�//(675�1,1*/¡U��GHQ ��� 3,1*9,1&83 7UHOOHERUJ2QV��GHQ ��� 63(('�8�� � 0DOP¡2QV��GHQ ��� ����� )�//(675�1,1*��5HJLRQDOKROG��67 63(('/¡U��GHQ ��� ����� �67+2/' � $'-$5,$��*HRUJLHQ� 63(('/¡U��GHQ ��� %�51�2*�81*(�7851(5,1* ���5XQGH� cUKXV6¡Q�GHQ ��� ����� /,1'� � 63(('2QV��GHQ ��� 63(('�8�� � /XJL7RU��GHQ ��� ����� &65 � 63(('/¡U��GHQ ��� $�RJ�8����)�//(675�1,1*���HYW��8�����6(37(0%(56¡Q��GHQ �� $�RJ�8����)�//(675�1,1*���HYW��8�����6¡Q��GHQ �� �5(681'667�91( 63(('2QV��GHQ �� 3LQJYLQ � 63(('�8��7RU��GHQ �� ����� 63((' � /,1'�/¡U��GHQ �� '0�,���D�6,'(6¡Q�GHQ �� ����� /,1'� � 63((' 32.$/.$03/¡U��GHQ ��� %UR&XS 6.c1( � .5$ 0DOP¡7LU��GHQ ��� ����� 63((' � &65/¡U��GHQ ��� ����� (;,/(6 � 63(('/¡U��GHQ ��� %�51�2*�81*(�7851(5,1* ���5XQGH 0DULDJHU/¡U��GHQ ��� $�RJ�8����)�//(675�1,1*���HYW��8�����6¡Q��GHQ ��� $�RJ�8����)�//(675�1,1*���HYW��8�����2.72%(5/¡U��GHQ �� 32.$/),1$/()UH��GHQ ��� 6.$1',1$9,6.�683(5��/¡U��GHQ ��� 6.$1',1$9,6.�683(5��/¡U��GHQ ��� )�//(675�1,1*��8���6¡Q��GHQ ��� )�//(675�1,1*��8���/¡U��GHQ ��� ����� .$03/¡U��GHQ ��� ����� '$10$5. � 6&+:(,=/¡U��GHQ ��� %�51�2*�81*(�7851(5,1* ���5XQGH 63(('7RU��GHQ ��� $�)�//(675�1,1*129(0%(5/¡U��GHQ �� )�//(675�1,1*��8��� 63(('6¡Q��GHQ �� )�//(675�1,1*��8��� 63(('6¡Q�GHQ �� �5(681'667�91( 7UHOOHERUJ/¡U��GHQ �� ����� 63((' � (;,/(6/¡U��GHQ ��� ����� .$03/¡U��GHQ ��� ����� )UHGHULNVEHUJ � 63(('/¡U��GHQ ��� ����� 63((' � )UHGHULNVEHUJ'(&(0%(5/¡U��GHQ �� ����� *$0/( � 81*(



��
8QJGRPVVLGHUQH

8QJGRPVWU QLQJ9L�VNDO�QX�WLO�DW�NRPPH�L�JDQJ�HIWHU�VRPPHUIHULHQ��YL�KDU�HQ�ODQJ�RJ�VS QGHQGH�òV VRQ� IRUDQ�RV��KYRU�YL�VNDO� IRUVYDUH�GH� WLWOHU�YL� WRJ� L�������9L� VNDO�GHOWDJH� L�GH��VLGVWH� '0� DIGHOLQJHU� RJ� L� GH� �� VLGVWH� �7� DIGHOLQJHU�� KYRU� YL� KDU� KMHPPHEDQH� LVHSWHPEHU��9L�VWDUWHU�RS�PHG�DW�GHOWDJH�L�3LQJYLQV�LQWHUQDWLRQDOH�VW YQH�� O¡UGDJ�RJV¡QGDJ�GHQ����RJ����DXJXVW��KYRU�GHU�QX�HU�WLOPHOGW����KROG�.OXEWU QLQJHQ�VWDUWHU�PDQGDJ�GHQ���DXJXVW��NO��������IRU�8��RJ�8����NO�������IRU�8����8���RJ�8���%HP UN�DW�GHU�LNNH�HU�WU QLQJ�PDQGDJ�GHQ����DXJXVW��SJD��6FDQGLQDYLDQ�2SHQ���D�VLGH�� VRP�DIKROGHV� L�ZHHNHQGHQ����RJ���� DXJXVW�� KHU� HU� DOOH�YHONRPQH� WLO� DW�NLJJHIRUEL��RJ�VH�GHQ�VWRUH�VHQLRUWXUQHULQJ�PHG�RS�WLO����KROG�Sn�EDQHUQH�EDJ�YHG�$PDJHU+DOOHQ��9L�PRGWDJHU�JHUQH�KM OS�IUD�XQJGRPVSLOOHUQH�PKW��RSU\GQLQJ��VRP�YLO�EOLYHEHO¡QQHW�PHG�HW�SDVVHQGH�DQWDO�S¡OVHU�RJ�VRGDYDQG��VDPW�KYDG�,�VHOY�NDQ�WMHQH�Sn�DWVDPOH�IODVNHU�,QIRUPDWLRQ�RP�YRUHV�VWRUH�WXU�VRP�JnU�WLO�2[IRUG�RJ�7ULQJ���OLGW�QRUG�IRU�/RQGRQ�±HU�JLYHW�L�-XOL�QXPPHUHW�DI�6SHHGEODGHW��+DU�GX�LNNH�PHOGW�GLJ�WLO�HQGQX��Vn�HU�GHU�InOHGLJH�SODGVHU��EDUH�WDO�PHG�GLQ�WU QHU��YL�NDQ�DOWLG�EUXJH�IOHUH�VSLOOHUH
'58�VRPPHUOHMU�L�6SMDOG,�VRPPHUIHULHQV�I¡UVWH�XJH�DIKROGW�'58�VLQ�nUOLJH�VRPPHUOHMU�IRU�XQJGRPVVSLOOHUH��,nU� GHOWRJ���� VSLOOHUH� ��9LFWRU� ±� 6HDQ�±�0DUWLQ� ±� -RDNLP�±�&KULVWLDQ� ±�5DVPXV� -� ±5DVPXV�7�±�&DUVWHQ�±�*HUDUG�±�0LNNHO�±�6HEDVWLDQ� �� -RQDV� ��RJ��� OHGHUH� �� -RHQ�±7RPP\� ±� 5XEHQ� �� IUD� 6SHHG�� ,� DOW� GHOWRJ� GHU� VPn� ���� XQJGRPVVSLOOHUH� IUD� KHOHODQGHW�6RP�QRJHQ�PnVNH�KXVNHU�Vn�YDU�GHW�HQ�SHULRGH�PHG�EO VW�RJ�UHJQ��KYLONHW�Sn�LQJHQPnGH�DIKROGW�nUHWV�VRPPHUOHMU�IUD�DW�Y UH�GHQ�EHGVWH� LQGWLO�QX��IRU�EnGH�VSLOOHUH�RJOHGHUH� XGQ\WWHGH� IXOGW� XG� RPJLYHOVHUQH� SHUIHNW� ±� VY¡PPHKDO� �� LQGHQG¡UV� EDQHU� RJXGHQG¡UV�EDQHU��.XQ�Sn�HW�WLGVSXQNW�EOHY�GHW�IRU�PHJHW��GHW�YDU�GD�GHU�WRUVGDJ�DIWHQVNXOOH�DIKROGHV�OHMUEnO�PHG�VQREU¡G��KHU�Y OWHGH�UHJQHQ�QHG��KYLONHW�GRJ�LNNH�DIKROGW5XEHQ��7RPP\�RJ�.HQQHWK�IUD�DW�IRUWV WWH�PHG�FD�����VSLOOHUH�L�IOHUH�WLPHU�5XJE\WU QLQJHQ�RJ�GLYHUVH�NDPSH��YLVWH�W\GHOLJW�DW�GHU�HU�PDQJH�VWRUH�WDOHQWHU�Sn�YHML�GH�GDQVNH�NOXEEHU��2J�IDVWKROGHU�GHQ�VWRUH�JUXSSH�SLJHU�IUD�GH�M\VNH�NOXEEHU�GHUHVLQWHUHVVH� IRU� VSRUWHQ�� Vn�NDQ�GHU� NRPPH�HW� ERRP� LQGHQ� IRU� GDPHUXJE\� L�'DQPDUN�EDVHUHW�Sn�GHQQH�JUXSSH�8GRYHU�WU QLQJ�RJ�NDPSH�Vn�EOHY�GHU�RJVn�WLG�WLO�VRFLDOW�VDPY U��RJ�KHU�O UWH�-RHQ�RJ7RPP\�DOW�RP�KYRUGDQ�PDQ�O JJHU�HQ�SHUIHNW�VPLQNH�±�JRGW�QRN�XQGHU�HW�OHW�SUHV�'HU� EOHY� EDJW� NDJHU� RJ� N PSHW� L� VY¡PPHKDOHQ�� DIYLNOHW� QDWO¡E�� 2J� WLG� WLO� HQKHOGDJVWXU�WLO�GHW�YLOGH�KDY�EOHY�GHW�RJVn�WLO��KYRU�KDYHW�ULJWLJ�YLVWH�W QGHU�



��
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9 UG�DW�YLGH/DVVH� RJ�7KRPDV�8��� HU� KMHPPH� LJHQ� HIWHU� HW� nU� Sn� HIWHUVNROH�� WLO� JHQJ OG� UHMVHU&DVSHU�(�QX�Sn�HIWHUVNROH�-RKDQQHV�0�HU�IO\WWHW�WLO�+ROE N�RJ�.ULVWLDQ�*�HU�IO\WWHW�WLO�)D[H��EHJJH�8���$NWLYLWHWHU�����'DWRHU $NWLYLWHW 8� 8� 8�� 8�� 8�� 8�� /HGHU��/¡UGDJ����MXQL ���'0�VW YQH�±�&65 [ [ [ [ [ &%��6¡QGDJ������MXQL 8�����8���7DOHQW�WU QLQJ [ [ /XGYLJ��2QVGDJ����MXQL 6RPPHU�DIVOXWQLQJ [ [ [ [ [ [ &%��6¡Q���)UHGDJ���������MXQL '58�VRPPHUOHMU [ [ [ [ [ *U\��7LUV���6¡QGDJ���������MXQL 8���RJ�8���L�1RUJH [ [ /XGYLJ��/¡U���6¡QGDJ���������DXJXVW 3LQJYLQ�&XS [ [ [ [ [ &%��2QVGDJ����DXJXVW �7���5.�6SHHG���0DOP|�5& [ &%��/¡UGDJ����DXJXVW ���'0�VW YQH�±�cUKXV [ [ [ [ [ &%��2QVGDJ����DXJXVW �7���5.�6SHHG���/XJL�5& [ &%��6¡QGDJ���VHSWHPEHU ����UHVXQGV�VW YQH�L�.DVWUXS [ [ [ [ [ &%��2QVGDJ���VHSWHPEHU �7���3LQJYLQ�5&���5.�6SHHG [ &%��2QVGDJ����VHSWHPEHU �7���6YHGDOD�5&���5.�6SHHG [ &%��/¡UGDJ����VHSWHPEHU %UR�&XS [ [ [ [ [ [ /XGYLJ��/¡UGDJ����VHSWHPEHU ���'0�VW YQH�±�0DULDJHU [ [ [ [ [ &%��7RUV���/¡UGDJ���������RNWREHU 7XU�WLO�(QJODQG [ [ [ [ [ &%��/¡U���6¡QGDJ��������RNWREHU ���'0�VW YQH�±�.DVWUXS [ [ [ [ [ &%��6¡QGDJ���QRYHPEHU ����UHVXQGV�VW YQH�L�7UHOOHERUJ [ [ [ [ [ &%
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6SHHGV�NOXEKXV VSHHG#UN�VSHHG�GN 0DQGDJ�	�2QVGDJ����������%(67<5(/6(1 EHVW\UHOVH#UN�VSHHG�GN)RUPDQG -¡UJHQ�/DUVHQ &KDLUPDQ#UN�VSHHG�GN ���������.DVVHUHU %MDUQH�0RUWHQVHQ .DVVHUHU#UN�VSHHG�GN ���������6HNUHW U 0RQD�(NVWU¡P 6HFUHWDU\#UN�VSHHG�GN ���������8QJGRPVXGYDOJ &ODXV�%HFN 8QJGRP#UN�VSHHG�GN ���������.OXEKXVXGYDOJ )UDQN�/DUVHQ %DU#UN�VSHHG�GN ���������6HQLRUXGYDOJ -HVSHU�+DJHO 6HQLRU#UN�VSHHG�GN ���������2OG�ER\V�XGYDOJ *OHQQ�(QQD 2OGER\V#UN�VSHHG�GN ���������'DPHXGYDOJ -DQQLH�&�+DQVHQ ���������6SRQVRUXGYDOJ35��RJ�LQIRUPDWLRQVXGYDOJ %ULDQ�(OPHJDDUG EULDQ#UN�VSHHG�GN ���������81*'206$)'(/,1*(18��8���WU QHU &DUVWHQ�/XQG� /́RNH´ ���������3HWHU�/DUVHQ ���������8���WU QHU $UQH�-¡UJHQVHQ EHWWH�DUQH#JHW�QHW�GN ���������)UDQN�&URQIDON IF#EXVLQHVV�\RX�GN ���������8���WU QHU &ODXV�%HFN 8QJGRP#UN�VSHHG�GN ���������*OHQQ�(QQD 2OGER\V#UN�VSHHG�GN ���������8���WU QHU )LQL�0RUWHQVHQ ���������&ODXV�%HFN 8QJGRP#UN�VSHHG�GN ���������8�VHNUHW U &ODXV�%HFN 8QJGRP#UN�VSHHG�GN ���������)RU OGUHJUXSSH *U\�-HSSHVHQ ���������8QJGRPVVSRQVRUJUXSSH 3HWHU�/DUVHQ ���������+HQULN�/DUVHQ Z�YHQW#PDLO�GN ���������6(1,25$)'(/,1*(1)RUPDQG -¡UJHQ�/DUVHQ &KDLUPDQ#UN�VSHHG�GN ���������.DPSVHNUHW U /XGYLJ�+DQVHQ &RDFK#UN�VSHHG�GN ���������7U QHU /XGYLJ�+DQVHQ &RDFK#UN�VSHHG�GN ���������0DVV¡U &DUVWHQ�%UXXQ ���������.DSWDMQ +HQULN�/DUVHQ &DSWDLQ#UN�VSHHG�GN ���������+ROGOHGHU .HQ�2OHVHQ ���������
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